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INDUSTRY VERTICAL - 1/5

Upstream 011l & Gas

SCORE LABEL WEEK-OVER-WEEK

8/10 CRITICAL no change

COMMERCIAL BRIEF

The partial Hormuz closure 1s the primary upstream signal: ADNOC
1s routing tankers in dark mode, the U.S. SPR has dispatched an
Asian cargo for the first time since late 2022, and Fed official
Logan has publicly cautioned that U.S. shale cannot fill the
resulting supply gap. Oman crude prices fell more than $3/bbl
mid-week as U.S.-Iran deal speculation emerged. CNOOC's Kenli
10-2 Bohai Sea field (China's largest offshore shallow- layer

OPERATIONAL SIGNALS

® ADNOC LNG carriers transiting Hormuz in dark mode signals active
operational rerouting risk for Gulf-origin barrels.

® U.S. SPR cargo to Philippines marks first U.S.-to-Aslia crude shipment
since late 2022, reflecting structural trade-route reshaping.

® CNOOC Kenli 10-2 Bohali Sea field at full Phase 1 production; daily
output exceeding 2,800 tonnes adds incremental NOC supply.

® Fed's Logan caution that U.S. shale cannot cover a Hormuz supply gap
reinforces bullish structural price floor.

HEADLINE THIS CYCLE

U.S. Sends Rare SPR 0il Cargo to Asia as Hormuz Crisis Reshapes Trade

oilprice.com
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LNG & Natural Gas

SCORE LABEL WEEK-OVER-WEEK

8., CcRITICAL A +1 WoW

COMMERCIAL BRIEF

The Hormuz disruption 1s generating a sharp reassessment of LNG
supply security. ADNOC's dark-mode LNG transit and U.S. LNG
emerging as a Gulf hedge are reconfiguring short-term cargo
economics. European analysts at WSJ warn the market 1is
underpricing LNG supply risk. The Canada-Germany LNG deal
advances Atlantic Basin de-Russification. Novatek 1s exploring
LNG-to-power 1in Vietnam, extending Russian LNG reach into

OPERATIONAL SIGNALS

® Hormuz scenario analysis puts LNG prices at critical stress levels if
closure 1s prolonged, per multiple market commentaries.

® Canada-Germany LNG offtake deal formalises a new Atlantic supply
corridor, reducing European TTF exposure to Russian and Middle East

® WSJ flags European gas market complacency on LNG supply risks ahead of
next winter refill season.

® Mozambique's $2 billion dispute with Total introduces timeline and
cost uncertainty into planned Rovuma LNG liquefaction capacity.

HEADLINE THIS CYCLE

Strait of Hormuz closure: Tight LNG markets, oil prices could soar to
$200 - Offshore-Energy.biz

news.google, com
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Refining & Products

SCORE LABEL WEEK-OVER-WEEK

.. HIGH v -1 WoW

COMMERCIAL BRIEF

Russia's Tuapse refinery on the Black Sea coast has sustained 1its
fifth drone strike of the spring, creating cumulative throughput
uncertainty for Urals-grade crude processing and Black Sea
product exports. TotalEnergies has extended its retail fuel price
cap 1n France through June, signalling downstream margin pressure
in European product markets. Rajasthan petrol pump operators are
threatening a supply strike from June 1, indicating

OPERATIONAL SIGNALS

® Tuapse refinery (Black Sea) sustains fifth successive operational
strike this spring, compressing Urals-linked product export capacity.

® TotalEnergles extends French retail fuel price cap through June,
absorbing downstream crack-spread pressure on behalf of consumers.

® MOL Group's Hungarian olefin unit restart interruption tightens
Central European naphtha and derivatives availability.

® Rajasthan petrol pump operator strike threat from June 1 signals
downstream distribution stress in a key Indian consumption state.

HEADLINE THIS CYCLE

Drones Hit Taganrog Aircraft Plant and Strike Tuapse Refinery for Fifth
Time - UNITED24 Media

newes annnle com
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INDUSTRY VERTICAL - 4/5

Power & Utilities

SCORE LABEL WEEK-OVER-WEEK

5 .. ELEVATED no change

COMMERCIAL BRIEF

Ofgem's 13% UK energy price cap increase from July 1, directly
attributed to elevated wholesale gas costs linked to Middle East
disruption, marks the most significant consumer-facing utility
price event this cycle. Indonesia's Sumatra blackout 1s prompting
regulatory review of PLN's operational structure via the
Danantara fund. Asia's early heatwave 1s flagging potential
summer peak-load stress for coal and gas-fired generation across

OPERATIONAL SIGNALS

® Ofgem raises UK energy price cap by 13% from July 1, directly linking
wholesale gas cost pass-through to Iran-related supply risk.

® Sumatra blackout triggers Danantara review of PLN's regulatory and
operational framework in Indonesia.

® Asila early heatwave signals elevated summer peak-load demand for gas
and coal-fired generation capacity across key markets.

® Germany's confirmed 2029 grid-fee exemption deadline (2027 FID cutoff)
creates a firm commercial window for utility-scale storage developers.

HEADLINE THIS CYCLE

U.K. Energy Bills to Jump 13% as Gas Shock Hits Households

oilprice.com
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INDUSTRY VERTICAL + 5/5

Renewables & Transition

SCORE LABEL WEEK-OVER-WEEK

5 .. ELEVATED A +1 WoW

COMMERCIAL BRIEF

The IEA's Global EV Outlook 2026 release provides the headline
benchmark for electrification trajectory this cycle. Kyivstar's
105 MW solar portfolio acquisition 1in Ukralne's Lviv region
demonstrates ongoing private-sector renewable investment 1in
conflict-adjacent markets. Paraguay's first large-scale solar
tender signals frontier-market policy maturation. The USDA's move
to restrict solar development on US farmland introduces a

OPERATIONAL SIGNALS

® TEA Global EV Outlook 2026 release sets the authoritative benchmark
for EV adoption trajectory and charging infrastructure investment

® Kyivstar acquires 105 MW solar portfolio in Ukralne's Lviv region,
expanding total renewable capacity to 118 MW despite geopolitical

® USDA restriction on solar projects on farmland introduces a material
permitting constraint for US utility-scale solar development

® Paraguay launches its first large-scale solar tender, expanding the
frontier-market renewables investment universe.

HEADLINE THIS CYCLE

Trends in electric cars - Global EV Outlook 2026 - Analysis - IEA -
International Energy Agency

newes annnle com
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ACTIVE DISRUPTION EVENTS

What we're tracking

Named events visible in this cycle's headlines, classified by vertical.

No named disruption events reported in this cycle.
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FORWARD OUTLOOK - 60-90 DAYS

What we're watching

PROBABILISTIC FORECAST

Outlook pending next cycle.

THIS CYCLE

60 energy headlines analysed

DEEP DIVE

Full live decomposition — 5 axes, 5 verticals,
warningofwar.com/energy/
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